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'LJLWDOH�%HOHJȂ�XQG�'DWHQYHUDUEHLWXQJ 

ZZZ�XSORDG���GH 

*HVFK¦IWVYRUJ¦QJH�XQG�GD]X�JHK¸ULJH�%HOHJH�VLFKHU�XQG�HLQIDFK�DEOHJHQ�XQG�ȴQGHQ�
-�GLHV�VLQG�QDW¾UOLFK�GLH�.HUQNRPSHWHQ]HQ�XQVHUHV�'3&�$UFKLY3RUWDOV��'LH�+HUNXQIW�
XQG�GHU�ORJLVFKH�=XVDPPHQKDQJ�GHU�'RNXPHQWH�ELHWHQ�ΖKQHQ�DOOH�QRWZHQGLJHQ�ΖQ�
IRUPDWLRQHQ��XP�HLQHQ�9RUJDQJ�MHGHU]HLW�YROOVW¦QGLJ�QDFKYROO]LHKHQ�]X�N¸QQHQ� 

=XGHP�HUP¸JOLFKW�XQVHUH�/¸VXQJVDUFKLWHNWXU�GLH�RSWLPDOH�9HUNQ¾SIXQJ�YRQ�DNWXHO�
OHQ�9RUJ¦QJHQ�LP�'3&�:RUNȵRZ3RUWDO�PLW�GHU�$EODJH�LP�$UFKLY�XQG�GDPLW�GHU�ODQJ�
IULVWLJHQ�VLFKHUHQ�$XIEHZDKUXQJ�GHU�EHUHLWV�DEJHVFKORVVHQHQ�'RNXPHQWH��6R�KDEHQ�
6LH�LPPHU�DOOH�%HOHJH�DXV�*HJHQZDUW�XQG�9HUJDQJHQKHLW�WUDQVSDUHQW�LP��EHUEOLFN�� 

5HFKHUFKH 
'DV� '3&� $UFKLY3RUWDO� HUOHLFKWHUW� GDV� VFKQHOOH� )LQGHQ� GHU� ULFKWLJHQ�'RNXPHQWH� GXUFK� HLQH�
HLQIDFKH�XQG�LQWXLWLYH�2EHUȵ¦FKH��=X�MHGHP�%HOHJ�NDQQ�HLQH�9LHO]DKO�DQ�6XFKNULWHULHQ�KLQWHU�
OHJW�ZHUGHQ� 

&RPSOLDQFH���5HFKWVNRQIRUPLW¦W 
'LH�GLJLWDOH�$UFKLYLHUXQJ�PLW�XQVHUHP�'3&�$UFKLY3RUWDO�HUI¾OOW�DOOH�$QIRUGHUXQJHQ�GHU�JHVHW]�
OLFKHQ�9RUJDEHQ��%HOHJH�ZHUGHQ�XQYHU¦QGHUEDU�DUFKLYLHUW�XQG�DOOH�%HDUEHLWXQJVVFKULWWH� O¾�
FNHQORV�DXIJH]HLFKQHW��6LH�N¸QQHQ�MHGHU]HLW�LQ�)RUP�HLQHU�+LVWRULH�GHWDLOOLHUW�DEJHUXIHQ�ZHU�
GHQ�� 

*HVFKZLQGLJNHLW 
$OOH� ΖQIRUPDWLRQHQ� DXI� .QRSIGUXFN� YHUI¾JEDU� ]X� KDEHQ�� VSDUW� LQ� MHGHP�HLQ]HOQHQ� )DOO� HLQH�
0HQJH�=HLW��+LQ]X�NRPPW�GLH�IU¾KH�$UFKLYLHUXQJ�DOOHU�%HOHJH��6R�N¸QQHQ�NHLQH�'RNXPHQWH�
PHKU�YHUORUHQ�JHKHQ� 

8QDEK¦QJLJNHLW 
=X�MHGHP�=HLWSXQNW�XQG�YRQ�MHGHP�6WDQGRUW�DXV�N¸QQHQ�6LH�¾EHU�GLH�%URZVHUREHUȵ¦FKH�MH�
GHV�LQWHUQHWI¦KLJHQ�*HU¦WV�DXI�%HOHJH�XQG�9RUJ¦QJH�LP�'3&�$UFKLY3RUWDO�]XJUHLIHQ�-�VFKQHOO�
XQG�VLFKHU� 

ΖQWHJUDWLRQ 
'DV�$UFKLY3RUWDO�LVW�LQ�GLH�'3&-3UR]HVVH�XQG�:RUNȵRZV�XPI¦QJOLFK�HLQJHEXQGHQ�XQG�ELHWHW�
ΖKQHQ�GDPLW�K¸FKVWH�(ɝ]LHQ]���$OWHUQDWLY�N¸QQHQ�6LH�GDV�$UFKLY3RUWDO�DXFK�Ȍ6WDQG-$ORQHȊ�EH�
WUHLEHQ�XQG�VLFK�HUVW�VS¦WHU�XP�:RUNȵRZV�XQG�GLJLWDOH�$EO¦XIH�N¾PPHUQ� 



'LH�5HFKHUFKH�QDFK�9RUJ¦QJHQ�LVW�HLQIDFK��LQWXLWLY�XQG� -�YRU�DOOHP�-�HHNWLY��6LH�EH�
Q¸WLJHQ� DXV� HLQHP� NRPSOHWWHQ� 9RUJDQJ� EHVWLPPWH� %HOHJW\SHQ�PLW� +LVWRULH"� *DQ]�
HLQIDFK�GDV�6XFKIHOG�I¾U�GLH�9RUJDQJVQXPPHU�YHUZHQGHQ�XQG�DQVFKOLH¡HQG�JH]LHOW�
ȴOWHUQ��6R�HLQIDFK�JHKW�GDV� 
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9RUJ¦QJH�XQG�%HOHJH�LP�=XVDPPHQKDQJ�UHFKHUFKLHUHQ�XQG�ȴQGHQ�ȃ�HLQH�GHU�XQEH�
VWULWWHQHQ�6W¦UNHQ�GHV�$UFKLY3RUWDOV��'DEHL�EHVWLFKW�GLH�2EHUȵ¦FKH��ZLH�EHL�GHU�'3&�
6XLWH�JHZRKQW��GXUFK�*HUDGOLQLJNHLW�XQG�LQWXLWLY�QXW]EDUH�)XQNWLRQHQ� 

3HUIHNW� LQ�GLH�'3&�6XLWH�HLQJHEXQGHQ��VWHKHQ�DOOH�UHOHYDQWHQ� ΖQIRUPDWLRQHQ�]X�GHQ�
DEJHOHJWHQ�'RNXPHQWHQ�DXWRPDWLVFK�]XU�9HUI¾JXQJ��6XFKȂ�XQG�)LOWHUIXQNWLRQHQ�VWHO�
OHQ� ]XVDPPHQK¦QJHQGH� (UJHEQLVVH� ¾EHUVLFKWOLFK� GDU��0LW� GHU� 9ROOWH[WVXFKH� ODVVHQ�
VLFK�DXFK�GLH�VRQVWLJHQ�ΖQKDOWH�DXV�%HOHJHQ�UHFKHUFKLHUHQ� 

$OOH� ΖQIRUPDWLRQHQ� DXI� HLQHQ� %OLFN�� 'LH� 2EHUȵ¦FKH� ELHWHW� ΖKQHQ� ]X� MHGHP� %HOHJ�
QDFK�%HGDUI�IHVWJHOHJWH�$WWULEXWIHOGHU��$QJDEHQ�]XU�5HYLVLRQVVLFKHUKHLW�VRZLH�HLQH�
ODXIHQGH��EHUZDFKXQJ�GHU�'DWHQLQWHJULW¦W�� 
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6LH�YHUZHQGHQ�EHUHLWV�HLQ�GLJLWDOHV�$UFKLYV\VWHP"�6LH�VHKHQ�GHU]HLW�NHLQHQ�%HGDUI�DQ�
GLJLWDOHQ�$UEHLWVDEO¦XIHQ"�:LU�VDJHQ�ΖKQHQ��ZDUXP�GLH�'3&�.RPSRQHQWHQ�WURW]GHP�
GLH�ULFKWLJH�/¸VXQJ�I¾U�6LH�VHLQ�N¸QQHQ� 

%HL�YLHOHQ�.XQGHQ�EHVWHKW�HLQH�JHZLVVH�8QVLFKHUKHLW�LQ�GHU�$XVZDKO�GHU�YHUPHLQWOLFK�
ULFKWLJHQ�/¸VXQJ�I¾U�GDV�HLJHQH�+DXV��:LU�PDFKHQ�ΖKQHQ�GLH�(QWVFKHLGXQJ�PLW�KRFK�
IXQNWLRQDOHU��VNDOLHUEDUHU�XQG�PRGXODUHU�6RIWZDUH�VR�HLQIDFK�ZLH�P¸JOLFK�� 

)UDJHQ�]X�:LUWVFKDIWOLFKNHLW��3ULRULW¦WHQ�XQG�8PIDQJ�GLJLWDOHU�0D¡QDKPHQ�EHDQWZRU�
WHQ�ZLU�ΖKQHQ�PLW�GHU�SURGXNWXQDEK¦QJLJHQ�3UR]HVV$QDO\VH�EHUHLWV�LP�9RUIHOG� 

0RGXODU 
'LH�'RFXPHQW�3URFHVVRU�&25(�6XLWH�EHVWHKW�DXV�GHQ�(OHPHQWHQ� 

x� '3&�3URFHVV(QJLQH�I¾U�HLQȂ�XQG�DXVJHKHQGH�%HOHJH�XQG�9RUJ¦QJH�� 
'LH� '3&� 3URFHVV(QJLQH� VWHXHUW� V¦PWOLFKH� %HOHJYRUJ¦QJH� XQG� $XIJDEHQ�� 6LH�
NDQQ�I¾U�GLH�$XWRPDWLVLHUXQJ�YRQ�ΖQSXWȂ�XQG�2XWSXW-3UR]HVVHQ�JHQXW]W�ZHUGHQ�
XQG�EHQ¸WLJW�GDI¾U�NHLQH�ZHLWHUHQ�.RPSRQHQWHQ��'LH�3URFHVV(QJLQH�ELHWHW�HLQH�
9LHO]DKO�DQ�6FKQLWWVWHOOHQ�XQG�)XQNWLRQHQ�]XU�RSWLPDOHQ�8PVHW]XQJ�ΖKUHU�GLJLWD�
OLVLHUWHQ�*HVFK¦IWVYRUJ¦QJH� 

x� '3&�:RUNȵRZ3RUWDO�]XU�'DUVWHOOXQJ�XQG�%HDUEHLWXQJ�YRQ�$XIJDEHQ 
6REDOG�6LH� HLQH�2EHUȵ¦FKH�EHQ¸WLJHQ�� LQ� GHU�$QZHQGHU�PLW�GHQ�GLJLWDOHQ�9RU�
J¦QJHQ�DUEHLWHQ��VHW]HQ�6LH�HUJ¦Q]HQG�GDV�:RUNȵRZ3RUWDO�HLQ�� 

x� '3&�$UFKLY3RUWDO�]XU�$EODJH�YRQ�%HOHJHQ�XQG�9RUJ¦QJHQ 
'DV�$UFKLY3RUWDO�YHUZHQGHQ�6LH��ZHQQ�6LH�NHLQH�HLJHQH�GLJLWDOH�$UFKLYO¸VXQJ�KD�
EHQ� RGHU� ΖKUH� ELVKHULJH� $QZHQGXQJ� HUVHW]HQ�P¸FKWHQ��'DV� $UFKLY� NDQQ� DXFK�
RKQH�:RUNȵRZ3RUWDO�HLQJHVHW]W�ZHUGHQ�� 

 
'LH�'RFXPHQW�3URFHVVRU�&25(�6XLWH�LVW�GDPLW�¦X¡HUVW�ȵH[LEHO�XQG�NDQQ�QDFK�%HGDUI�
DQJHSDVVW�XQG�HUZHLWHUW�ZHUGHQ�� 

9RUKDQGHQH�$QZHQGXQJHQ�ZHUGHQ�¾EHU�6FKQLWWVWHOOHQ�EHGDUIVJHUHFKW�HLQJHEXQGHQ��
RE� :DUHQZLUWVFKDIWVȂ� RGHU� (53-6\VWHPH�� � )LQDQ]EXFKKDOWXQJHQ�� 3HUVRQDOVRIWZDUH�
RGHU� ΖKU� YRUKDQGHQHV� GLJLWDOHV� $UFKLYV\VWHP�� 'LH� 'RFXPHQW� 3URFHVVRU� &25(� 6XLWH�
VWHOOW�VLFK�DXI�ΖKUH�*HJHEHQKHLWHQ�SHUIHNW�HLQ� 
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